JUSAN

MHBeCTUUNK

NTTN O

allEM

[lna Tex, KTo XxoyeTt
COXPaHUTb cbepexxeHmnsa u
NONYUNTb AOMOJAHUTENbHYIO
NOXOAHOCTb.

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI
CTporo KoHoUAeHUMaNbHO. He and pacnpocTpaHeHus.



o allEMI a

NMHodopmauma no ¢oHay Ha 31.05.2022

CTPATEIlMA ®OHAA [MTAPAMETPbl POHAA
PoHA Obla CO34aH B LLENAX AKTVBbI POHAa
NpeAoCTaBNAeHNSA MHBECTOPAM $ 9796 378
AOCTyMa K AO/ITOBbIM MHCTPYMEHTaM
DAa3BMNBAROLLINXCA PbIHKOB, [laTa 3anycka 24.10.2018
EHOMUHMPOBAHHbIX B TBEPAOU

& P PA o BantoTa MHBECTVPOBaHWS AO0J11aPbl CLUA
Ba/itoTe. VIHBECTMUMK B LUMPOKUU
CMEKTP CYBEPEHHbIX U | leneBast JOXOAHOCTb 3,0% roaoBbIX
KOpnopaTUBHbIX 06anraumnia
SMUTEHTOB Pa3BUBAIOLLMXCA CTPaH Obpatlenme Ha bupxe Ad
C XOPOLWNM KpeanTHbIM KauyeCTBOM.

P PEA Tukep FHJIpC
Tekylan cTonmocTb nas [TeproamnyHoCTb Bbikyna rag [ e>XXeKBapTaJibHO

$ 780’ 04 Pacxozbl dpoHaa ] 0,46%

NCTOPNYECKAA AOXOAHOCTDb
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TOM-10 NO3L N ®OHAA

IMUTEHT PentuHr CekTop Bec, %
Furasian Development Bank BBB- M®O 18,22%
Arabian Centres Sukuk Ltd BB+ HeaBMXMMOCTb 8,46%
Pakuwon Jati Tbk BB HeaBXMMOCTb 6,57%
MMC Norilsk Nickel NR bazoBblie Matepuanbl 5,93%
Adaro Indonesia BBB- JHepreTnka 5,05%
Turk Telekomunikasyon B+ TenekoMMyHMKaLUMK 4,85%
Japfa Comfeed Indonesia BB- [loTpebutenbckme ToBapbl 4,70%
VanEck Vectors J.P. Morgan EM Local Currency
Bond ETF BB ETF 2,87%
DAE Sukuk Difc Ltd BBB- KBa3unroc 2 77T%
FVRAZ plc NR ba3oBblie Matepuanbl 2,49%

PACMPEAE/IEHUE ®OHAA

MO CPOKY NOIrALLEHUA

MO CEKTOPAM
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Lpyrve
NnNo CTPAHAM MO KPEANUTHOMY PEUTUHTY
7,98% 14,33%
m MOPO 26,03% BBB-
6,89% 18.22% B /IHa0He3MA m BB+
B Poccus 4 85% W BB
8 46° m CayaoBckas ApaBus V B BB-
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MHBECTULMOHHASA AEATENBLHOCTD

[lo coctosaHmto 3a 31.05.2022r. ctoumoctb uunctbix aktmsos UMNNO «allEM» (nanee — ®oHa)
coctauna 9 796 378 ponnapos CLUA, yseanumswnce Ha 1 610 292 ponnapa CLUA c
29.04.202°2r.

C Hayana rofa UeHbl Ha WHCTPYMEHTbl C OQWKCUPOBAHHbLIM AOXOAOM AEMOHCTPUPOBAIN
CHMXaroWmnca TpeHa, Tak kak PeaepanbHaa pesepsBHasd cuctema CLIA nonHa pelwmmoctu
VXKECTOUUTb [AEHEXHO-KPEeAUTHYHD MONNTUKY Aad 60pbbbl C MHOAAUMENW, KOTOpas BCe elle
HAaXOAMNTCA Ha MaKCUMaJIbHbIX YPOBHAX M 3a anpesib coctaBuna 38,3% NPOTUB 8,5% MecAl, Ha3aA.

B OTUETHOM MecsLe HayasoCb BOCCTAHOBAEHME LEeH Ha obauraumm BCeX KaTteropuin, rnoCKOAbKY
MHBECTOPbI HAaXOAWAW aKTVBbl C PUKCUPOBAHHbLIM A0XOA0M MpuBaeKaTelbHbIMU Ha GOHE PUCKOB
3aMeanieHna  rnobanbHOro skoHommyeckoro pocta. JoxoaHoctb  10-neTHMX  KasHadenCkux
obauraumm CLUA onyctmnnack ¢ TpexnetHero makcmmyma B 3,20% a0 2,74%. Ha KoHel, OTYUEeTHOrO
MecsaLa JOXOAHOCTb cocTaBuna 2,84%.

[lo gaHHbIM Emerging Portfolio Fund Research (EPFR), oTtTok kanuTtana 3a 5 mecsaueB ¢ Hayana
rofa 3 ®OHA0B ObAnraumnii PasBMBAKOLMXCA PbIHKOB COCTaBW/I OKOI0 36 MUAANAPA0B AONNAPOB.
13-3a BbICOKOrO YPOBHSA HEOMNpPeAeneHHOCTU MHBECTOpa MPUHKMMAKT Ha cebsa MeHbLUK 0bbem
PDWCKa, YUTO CMOCODBCTBYET PaCLLUMPEHMIO CNPesoB BbICOKOAOXOAHbIX ObaMraumm.

C Apyrom CTOpPOHblI MHAeKC aonnapa DXY aAeMOHCTpUpyeT CHUXeHWe Moyt Ha 3% nocse
MakCMMyMa B cepeaumHe Mad. AHanntnkm Goldman Sachs npeanonararot 4To AaHHOE CHUXEHME
MOATONKHET KypC Pa3BMBAKOLWLMXCA PbIHKOB K BOCCTAHOBJIEHUIO W ABAAETCA MOJIOXUTENIbHbLIM
3HAaKOM ANA aKTMBOB [AHHOrO pervoHa. A puckn rnobanbHOro 3amMeaneHms 3KOHOMWUYECKOro
DOCTa MNOATONIKHYT AOXOAHOCTM BbICOKOAOXOAHbIX OOAMrauUMn elle Bbllle, YTO MOMOXET HaUTu
BbICOKOAOXOAHblE MPeanoXeHna 419 NHBECTUPOBAHUA

B OT4eTHOM Mecaue 3aBeplunnacb npoueaypa cMmeHbl baHka kactogvaHa. Bmecte ¢ Tem, B
OTYETHOM MecALe MPOoM30LWN0 AOCPOYHOe noraweHne obanraumm MAO «[asnpomMm HedTb» Ha
cymmy B 1 610 304 gonnapos CLUA. Takxke npowv3owno noraweHune obamraumy mManasmmnckomn
He(pTerazoBom KoMnaHum «Petronas». YnpaBadrowaa KoMnaHua B 6amxkaviee Bpema naaHupyer
MHBECTNPOBATb YacTb akTMBOB POHAA B KaTeroputo A0/1E€BbIX GUHAHCOBbLIX MHCTPYMEHTOB, B CBA3M
C MNOABNEHMEM Ha PblHKE WHTEPECHbIX BO3MOXHOCTEW B J[AaHHOW Kateropum QUHAHCOBBIX
MHCTPYMEHTOB.

[1] Bbikyn nas — BbIBOA Nas M3 O0bpalleHus MoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHWMEN AepXaTeatd nad ero CToOMMOCTHY,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX M BEHUYPHbIX GOHAAX U MpaBuiaMm GoHAa.

[2] Pacxoabl PoHAa BKAKOUAOT KOMUCCUMIO YNPAaBASAHOLLEN KOMNAHUK 1 KOMUCCUIO BaHKa-KacToAnaHa.
Komuccma ynpasisarowen KOMnaHum:

* 3aynpasieHune — 0,10%,;

* 3aycnex* —15,0%.

<ommceuma baHka-kactoamaHa — 0,36%.

KOMUCCMA YANPaBAAKOLLEN KOMMaHWM 3a YNpaBAeHME U KOMUCCUMSA DaHKa-KacToAMaHa B3MMAOTCA OT CTOMMOCTY UMCTbIX akTBOB PoHAA.
KoMKCCKA 3a ycnex B3MaeTca OT MOAYYEHHOTO A0X0Aa, KOTOPbIV NPEBbLILIAET LIENIEBOWN YPOBEHb AOXOAHOCTMW.

* Jusan Invest NPUHATO peLleHne He B3nMaTb KOMUCCUIO 3a YCMEX B LEeNax YBEANYEHNA MHBECTULIMOHHOTO A0X0Aa BKI1aA4YMKOB. [laHHOe
NPaBWAO AENCTBYET A0 TeX NOpP, MOKa Jusan Invest He MpUMET 0OPATHOro PeLLeHKS.
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@ [TPOPECCMOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest
€ @jysaninvest
€) @jusaninvestkz
@jusaninvest

() BCTPOEHHAA
() () ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE QOHAbLI MO3BONAOT
MHBECTOPaM MOAYUNTb HAUDONbLLYHO
AnBepcndrKaLmMio No CPaBHEHUIO C BAaJEHNEM
OUHAHCOBLIMU MHCTPYMEHTAMK HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble
CPeACTBa UM UX KOMDOMHALWMKD), KOTOPbIE GOPMUPYHOT
NoOpPTOENb MAEBbIX MHBECTULIMOHHbBIX GOH/OB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs
MHBECTOP.
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BAXKHAA NHOOPMALNA!
VIHpopMauus, N310XKeHHaa B JaHHOM AOKYMeHTe, akTyanbHa 3a 31.05.2022 T.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbOpMaLmMs, coaepXallaacad B JAAaHHOM JAOKYMEHTE, He MMEET OTHOLIEHUS K KOHKPETHbIM WHBECTULMOHHbLIM MNPOEKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKAHOUMUTENBHO MHDOPMALIMOHHbBIN XapaKTep M HE AOJIXKHbI TOAKOBATbCA KaK NPeANOXeHMe, peEKOMEHAALMS, BbI3OB WUAM NMyDAMYHAA odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBIX peweHnin. AO «Jusan Invest» pekomeHayeT He noaaraTbCs
Ha KaKyro-11Mb0o CoAep>KalllytoCa B HACTOALWEN Mpe3eHTauum MHPOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea NprnobpeTeHMeM NnaesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoadALlerocs B 4oseputenbHoM ynpaeaeHnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPOOHYIO MHbOopMaUMo O aedtenbHOCTM AO «Jusan Invest» Bbl MoxeTe noayuntb no agapecy:. r. Hyp-CynataH, ya. CbeiraHak, 34. /0.
TenedoHbl: +7 7072 644 000, a Takxe Ha Beb-cante AO «Jusan Invest» B ceTu MHTEPHET Mo aapecy www.jusaninvest.kz.
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